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m>T # ^ aft ^ f amar arwfnr aft w # 

'Wtartauft i 

Slepurate Paging is given to this Part In order that it may be filed as 
a sqpuate compilation 


3fiT siT^^r > strssr ^ ’^fr ^irnf, a'^rri 

fTv wrf=T fTi'T^? w>c ^Tifritf srfrrf its ?'fri 
#3f> nt m a-'K apr wM ac 

faft’ sm ufTR ri <t fine 5 C r'frr iff 1 ; 


^atw®r 

(liasff UT’f fanrn) 

«Tf 26^, 1986 


afT^?l 

17.m. 377 (si) — ^ Iff aaraTiT ^ 

aar |ftr wisif % Jf strasair § f« (i) fafai inaftaa sit's 
ff'sar stfhPna, i956 (i956 la i) % 

mwrH Ptsfaa ^psittr | affa Raia wataa 

fWan ^ 3 .n, 24s, saa ^st aTaf-40oo2i | fi«tT 
(ii) 5|T1?T f^fne?, Ifia- afafTlI, I9S6 (l956 47 
1) % asia ftafira ^yft spptf t xf^.-fra 

afnrt5ia 16, ,,4?i7r, a»af-4ooo23 t (f^l 

’ q?4!i3 ‘Wf ^taf liqfnar” afgt w |) ^ saPraf ^ W^- 

a> % l^lHBiTa % 1^ a.fir w gWtna atr aw 

e>ff ^aMr arri as aiafwf w, an% sni Prfaaf w 
•1^ ?( fa^fa feat »ptr t, w Wa'i sma ^ 

M aiw W ftiat ^lar 'arf^; 


sra:, f=ifa ^t, artr tn:i5i7> ^ni atri fm* *? 
d. 4t3{si), arTfa is sjTxf*', i9f! T'sr, 

4^7,' sifaPr-Ta, 1933 (1933 sf 1 ) w tfcf })i sf 
( 1 ) (j) §rr<t 7tfi cTfff sTatrr set j;, ifi -'fd 

^aaf ad 0:1? arrar ^ airdfai ai<t sr ^ 

fdPtPrfara sjtdar atwf |, ^atf :— 

1. dfipa ata.—art *fra^T -tti Wtt arrrftsf 
sirs fsridi* site ^asr strsa Mass aardaa 

1986 ti 

2. 'd'tafant—fa H aa as fs % stsaar^dtlra 

^SX 

(«) “fdaa fea" d 30 ai, i 986 stfiu 5, 

(4f) “tWia mnf % a.14 vt.ff ffr^is |; 


443 GI/86 —1 


(1) 
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siMfr 11 

3. ^ — 

{») fnTO % q', f={^rfcT ^<T^t ^ :3Tf% fAf'Tliff 

%, a1? f, 'nEf^ fjT, ftrPi’T ^r'i'P"5r=T airs 
ft'w f5ii^ ST’Tftrf n.X ^ Stn^TIf 

fWT ^ "IT ?nTTJr?r^ % 

5T'^»lfScf ^-pfr ^f{5l) SlTtfifl I 


% iTf<iirriT*Tf 5 T, f^rr % (*rrrT »rcrT: g’rt 
RTCT % n':fTf?r % t ff?) spT^ amT # % 

100 JlTO %?naTt.W 100 WTff Xr: ^TTFsT siTT 100 
’S'Tir =Ttlft!T IT^IT ^'1 J’is ITU STT^ ?Tr#%J fli^T 

■mtrnr! w sr^TT <aTf:T!f ■-tttiSS’ ^ttIt 

% f5r 1901 1 9 ^Tt, PrPfWa’T R jdf? PfT^ 

^TlTlJ '- 

(^) HT>TfeT ftpH* % llc^^ 109 xrfir 

190)1 flTSim OTT I 


(ii) ?raT IrfiTiT, iffiTiJra^ 3^fi ^7 r'rPi^ |i 30 

1986 ^7 f^TJf t.-rf5TlT % STfrf- 

ffif?r ?r 5W^r R>ir 3 i7t qi^T?! fipti ijit 
5^7 Ttqr fTTirrf!! ^iistr ^ 5^11*11 ( % 

Opifr q9^5r®:^Tf ?nf,*a qt ^I’Tifg^rtrisr ci'feqr 
q>T^ ^ uiTot snqift fq^fr qi'pfl % 30 
1986 ^ !W(%wrJT_ 5?m?i % ?t^rT ^nfr 

sftr q^rqfer qiirr ?rift ^7^ 

ti^TiRTg- ismt ?rsir^r^ qrr ^rfiica- ?^qrR qr7’r7 1 

^e^qiT®r—w ^ 5ra7x4?i7 % i^qr “ft^rfer q^7 % ijcniiT’- 

t sPOTcr ’3’^t ?ifq?iiTf, snfyqrTT *fk fq-ttrrra-m 

jjjiJT ITT T«Tm ^qiTT t, fin# nqr?, ttt'^- 

hifiRt, WR?:ff fefiranr cr^rr ?nFrf?r ^ m 

^ ?r9i7 # 1 : | sfr #t?t f<T % 

qM7 %t '62^ *f f, ?fk TfsifSTT 

i[^, M «fk t' fwfer 1^7 % tiw 
firsniTqr ?nft m ^rrftrg-, sfir ^samr^ ^ f t feTff 
ift sr?TT $f I 

4. ^fqq# q7 *157 qrr mx«t .—^tit *n# % rttVsitt % 

fipj, f#3- f# qir qiTHt 7r #7 ^ fr/#r, Tr erNf 

life ^7f f, ^ #*17 # TIT*Pnf7, WXfSffTTT JIT #<T!lf, 

W iftiff, Jift 'nTf I. mrf fq^rfer qiT;f7 # qr^f^rRiiTt, 

fir# «*?Pitr f#TTf «TTr%<i7 «t 7 |, *r5*Tfscr nirfft # 

ijcif# 5iq. ^ 5111* ii^. ii^rrifs^ %, inqrffirrcr, wrw i?t 

pfwT miT sTiiRiff ill ^ii7 *mfe^ 

bJt 511U51T7 TTRfef#! q>i Will ^ 3r;ifn7 1 

5 . OTT i%fm iq^THT.—^mfsT ^t77 ?j7t: #?f7 

%7 ^ piifT fuT^ftifetr siqiTT: ^ |— 

fsif#snq; vf#irM#S‘ 

WOTwqprd ^7 ^ 1 . 100 , 00,000 

siqiSi qir irinT 100 , 00 , 00 , 000 iitc? 

jtw <T, ’Tk *inr5H ff 1 ^ 

TUam WTt # ?i. 69,99,944 

ipt ii,xi ^\ Tiq:5iT vq;*! 69,99,94,400*^* 


®. fTrfir#: 

H\{#ii ^iri. #7 

fliaRiT flA^ %7 Xt. 25,00,000 

5)1 ipil 25,00,00,0001:11? 

jitqif, 5if7T5ir uTi inir^iT tor qs^ 
waix®! 5!5Tf # a . 19,01,190, 

i£*f S#! qr aRrorr \5nr 19 , 01 , 19,00017111 


( 15 ) PT Jurri imFsT qiiiff % 0 9 srii ffTTi fn -jrr% 

% f# sri T? 317# I 0.9 iriif % ntFui) gTiur 
*Tf im%n qq# too ififtq ttt m<r3: 
0 ^ i^x, faur Ti 90 iriq- Tfiirgrfr ffi, 5^7 

#if71 

Hqiifi'rt #111 ifiqqr qisrcff n# ifTf^ ^ % fiqf# 
#ff % ^ wi ail# #, fsp# qin fiTir fn % 57i; ■][# 
f#f# #1)7 % iR#f % ifsns-i: Jf |, i(p g;TiriT777 fsr# 

# ai^f# sprif # Fifirfeirt ^ anmif it7i $7 #rif 5,1 itti 
?ir^ qw # 7 ifr I imfe 5 liiiiT giir ^ m # irir^ri:- 

q# %, fk^if ^ i?i7 sTr^finr wrn t ^tt, r^^rxr^rtt % ^ir 
an# # ?3[qiTr# mr qaw srRr<jfqir iri7 51# Ta fqar airrfflrgr 

# 3 ]Tt?if 7 l 

6 nfqiT# arfa # ^TiaFfT.—ar^ii fr aifTsa mr aq- 
asfr ^ ?f#iT , #1 ^ini ?irwi FaF#? (tiif w sr^a) 

SfM#)T, 1984 (1984 ITT #^*115 11. 33) % HqTiT %#T 
msTTi: #q?ia # 53 # qi aFinq ain cirtr finr, qq7 #> 1 : 1 ?, 
fnar, aaia, qnn w7ia*q #91 qrtt F^iFaim: # ^7, F^-# 
ftafen ## 1*1) quirn |,«7i # Fitt Ftt 7* ^5 ^7 Futit 
ai snnawra |7,iTqqf3T #if7 qr qa # *[iTT;qqjj7T 

xflx smTqwlir #1 aif #7 ^ y>f a7i qiri7 % .tit Fnir 
lar #111 imfr fqqfcr qi# # qqrq; qqirfsi ir# ai^ iin 
q«raii: # i 

7. ff#?!' qiiqqrfqiif # oqr^fr.—qft, PnTTi f# # fqqfia- 

#ii7 ?nr aai? Fqu^ #f qrq, a#q73ri, irr7,q qr fTiit # 
!T#7 # Tpq fqfan qrrqir^ a,# | n7qf riTFj.T =PTFTqf % 
^.q 57 qqirfei #57 57 qi?rF<i |7 arr't % ^rrin m ^q qrirq 
if nxjr^ fi# qrq % 577111 amf# 5^ ^717 iir a7 q?q 
5f7f7rqT ai?nir srs^qi 'f%i7 q7 q^nii: aq qi #| qfqi'q qqrr 
5 ^ qf?rr qrq, Hi'iliriil, qlsinq, qTtl qr qM FlFaH 

5n4q:^, nqqf# 5)'ni ;-!-ij qr g# aifr i^Ft? % kIi gift- 
ifrsrr ire 1 # wr q#7, jfiqqrFu -iik ^#11 # 51 
#57 f# *7fq & #1 fm #17 air q?, 51 -iri-q a r.i* 
aT7 # 5117 q, fqqFdq #57 3rCt q, 111 fl'-5 1,17 rqr 5,17 
qr ##¥55 ^tx qiFfi # ir# qr mi iqr qr 5551 h 7 , 
qr #T£f#5 a7i qqFcii # sr qq,# qr i 

8. qrrmrq 571 qi-qq arii.—till fi 157 ji FiiFn57*157 gnj 

Flii* qi* qriTqrq qr err# all qfqirq'f (t'q# i^lTl aFll 

^ifqqi q7': qq'#H-5 qqaiqq -57 |) # q-qi 5-^7 tpT 15,#5 

#57 giir a# iffqr aFi ^71 Fiq #57 qi7 i nr# %: 
a feq g# # 5511 ^ ftqfei 5^157 anr ii7q #7 i 

. 9 . ^%5T #57 % aFiarfi# #1 mi 57.f57F<q7' qf qiqq 

gq#.—f#fei 555# iffiqa f?5 % a7i7 5 I FiirFii aiiq ^- 

57rf%57 qFaf.',q7 qr q?q #5717 (F 5517 a'li'h f 5 #i^fTf% 
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^ _ - - - ■ ■■- _ „■ 

?fk I) ^ 

•r.i, V4rf«rfir, ^cfi^nfrrrf g-r sftT ^ 

intHT erg qr grnV ^ ^ ?igfa ^ ?ftT 

«Rff<R 5raT srftcgoTt !!fl:< fgfmfNttxt % hts( am n-'hrt 
gfT, ?rr^ % a fiptf ^rr^ # gsrr %, fgafeg % 
arm grrar sftr aa ^'Tt gj<?rr -^lirT w ^ ag- 
»ifea if f»#53rg argsr ^ ’T§r g?T ftm 

Wea ar ?Rj gagiT 3f-< fgjftsrg ^r 

STTT ariRi ^’?t % 'tfrgfaa *FT gr <^x€; 5 1 Wpf, 
m<u f. iirhg a'k ^Tfmr % 4g fggg % 
arx fgafeei nar f#5R; 

% % arrgr gggfer Tsgi ^ aaagg qgf tt, gggnrgif 

W erfmfeat (aarfg 'rft‘=rfia«f> % atl % H^rftrarg 
ar wwai gr a>gfa a^Tgara tifeanHei ^ ?tny ) 5 ft 
sm % sg: ^ ftgfergigg;- ^f^ro graafatfga 

fipee HitTn -g T fgjg Iga ^r t ggiifeg gfqg^ % srfawtf Rf strain 
aat g 3,g5r qg g; ; 3 J^ ^ gg- ?Rff aTTW gn:t T|.f eR5 
gggfea ^gi if gggrr Oitrtgg a«f?; ^ %• agreg gJT 
engi I ar 5ig 5w ggg:T ixfmlirg? srYr fsrjfrsrg ^,- w "nT- 
wftg? srn grggj % 'tTf^fcRr ggiSRTf^.iii^?i 

10 . P’^ 51 ^ ^^sarfti.--fgafega^' ga g?ag? fg^, ft»g% 

gt'ag'g y>ig-tfegr fJr^ w f, sft fmg 5 #, gg 

|fipm k gg arm gjr g^«ar, Pirg fgg gft, fi>-gfeg giggr grr 

g^i I 

11 . ttigrar fgfe, fgf^, gemm f¥af gt'k 3|fg 

fRftigr.—rrgg?T srfaPm % % ai^jir^rg % sra'ig 

fTT, ftgfer, gigg,- gTTT ssi^T srfagrftjff sr.T g?»fgrfTgf % qinr^ 
% ftr«e rnifta nf grfg«r Prfti/iw fgfer f^a/gi?gr>r frfa 
frg. iiRT % «rrgf fggg gpt g4feg «mft 'Sf fg^gf grr gg- 
gfog gggr tfggg firg ^a’gm %fg^g;rigTf gr?g ^'ix gggfeg 
«F'«fr f^ftg &5;gTOTftg %qggTg garwgg nrst, iftferf^f 
% sr^T %t 3 ggfr 4 51, g==# gfpft.fggagf aY^ggf ?: ?rgf 
% si^^, fgargg ^iTg srrgt w t, ggg ag ¥t irg:^ m 
gr «mft gr gs^ *rr ggg fgagrg fgfa/Prf^gf gg- 
nfeg giggi % teg gr sif^ gemrtfr srrgf gt a'gfer fgg ^ir ggg 
fggir 1 g aigt ^ % igar ^ gwr ^fgirgrggrrg/ftmft ^f^gifa- 
giMi % iRi^TTwY? f?g fgg^rgt jrar-^ir gg gpi^gitegr 
tjg 'ix g|^ ggtg gg. gli ftragrg rgrg/'trrgf % mrf ag 
jiYr 3,eg a.Tf^gtiT a'sM jsrgfKfegi g> ?g ^ % sra' g a’gftg 
gx i^. giir | g>t: fqfgf|g gx ;^r% |, ’t% egrg/ 

Mirg, (ggg ^ ^ grgr i; fg^itg f^gr tgrtyii 

gt fggg fgg % gi al ^ ar gxir ^ g>r fggr ggr 1 1 

I'j. gjgg gr^ fgfg^ gr fiasg.—la 3 -t^ % 3 ieg ggge^ 
% 2 .a g xt,g it?, fggg fgg ir, ggg fgfgg^ fggfeg 
git.g g'lf v. safgg fg^efet gMgr gr gg^ fg^gg gr 
^fggrT, % fgrs, ^Ir fg^g gr gg ^ ggg; ^fgggif, 

grf gr^T, gig gr ggggr^, tg<rg g?r ^ v?r g^i gg sir^ 
i> gggesfr gftagfgg g?x^ %fgtTaitg?g^ g^rgi^i 

13 . ^gr x^x^rt srxr ?;T^g gg xfg^ ^m.-^ggr tgfa 
all, ^g ar^ % xrj.gg ir aifa^igg ^fg ir g^gra ggra's, 
giggr xtf^rx gfPF^ ^Y^ggi^ ^ggr gf^ ^gr g\x gg^ 
arfeg gx ggg; gg xf^'xfrx, g^xr^ gggfeg gggtgrxr ig^'Sfg 
ipi xrarg grxfgggg^ gx gr^g grt xfg^sx ^grgVx g? aitig 
4t sfg giRt 5 ^ tpr grf.'ai % g.'H feg % gi-gx gg^ xfg^rrrxg 


tpt 311% ^xgrsax % ggriVr ^iri epgjgTet ^ggr xfgx^rx. 
g^rxTt? P?gfeg ¥ggf % ggg t gg^ Tra xfgxsx, gpirfgpgg 
gr ter^ gn- ^ gFTri^ =(>> Mm ^"ftsig gig; ^f^gr, 
fgg% fggfea '-figgr % ff=t gtWrga fr.'?; gt^ g-i x#iir 

sfrx g%f%g qr^.g gar gg ngx xr%fgg amragt grr^g % 
Xitgr i 

14 . gqgfeg wgr % artf-urm gtx gtg-gg^a?. — 
girxgl^sTg agte ^f^rgr fgfggg % xfgg ?rrgg g>x g rg-g'^'ss?, 

« 1 % fgi a fggg fgg % sgi '54 fiagrgv, fgrrftg %(ji, gg- 
trfsg wfi grang grgg gk ggg-Jig^sg ^rgn^gt 

[g. 34 /J 5 / 8 >ff t^g.-III] 
srrx.t^g. ggg.ggfg, g>'gg> f^t'a att , 

MINISTRY OF INDUSTRY 
(Department of Company Affairs) 

New Delhi, the 26th June, 1986 
ORDER 

No. S.O. 377(E).—Whereas, the Company Law- 
Board is satisfied that it is essential in the public inte¬ 
rest that (i) the Shipping Coloration of India Limit¬ 
ed, a Government Company incorporated under the 
Companies Act, 1956 (1 of 1956), having its regis¬ 
tered office at Shipping House, 245, Madame Cama, 
Road, Bombay 400 021 and (ii) the Mogul Line 
Limited a Government Company incorporated under 
the Companies Act, 1956 (1 of 1956). having its regis¬ 
tered office at 16, Bank Street, Bombay-400023 (here¬ 
inafter referred to as the “said two Companies”) 
should be amalgamated into a single company for the 
purpose of ensuring coordination in jiolicy for invest¬ 
ment of funds by these companies and for securing 
control for efficient management of the companies in 
which funds have already been invested by them; 

And, whereas, a copy of the projrosed order was 
sent in dr^t to the companies aforesaid, namely, M|s. 
Mugal Line Ltd., and Mjs. Shipping Corporation of 
India and the suggestions and objections received from 
them have been duly considered by the Company 
Law Board; 

Now, therefore, in exercise of the powers con¬ 
ferred by sub-sections (1) ana \2) section 396 of 
the Companies Act, 1956 (1 of 1956), read with the 
Notification of the Government of India in the Depart¬ 
ment of Company Affairs No. G.S.R. 443(L), dated 
the 18th October, 1972, the Company Law Board 
hereby makes the following Order to provide for 
the amalgamation of the said two companies into a 
single company, namely :— 

1. Short Title.—^This Order may be called the 
Shipping Corporation of India Limited and the Mogul 
Line Limited. Amalgamation Order, 1986. 

2. Definitions.—In this Order unless the context 
otherwise requires;— 

(a) “appointed day” means the 30th day of June, 

1986. 

(b) “dissolved company” means the Mogul Lin® 

Limited. 
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(c) “resulting company” means the Shipping Cor¬ 
poration of India Limited; 


3. Amalgamation of the Companies.—(i) On and 
from the appointed day, the undertakings of the dis¬ 
solved company subject to encumbrances thereof, if 
any, shall stand tra'‘sferred to, and vest in, the shipping 
Corporation of India Lini'ted which company shall, 
immediately on such transfer, be deemed to be the 
company resulting from the amalgamation. 

(ii) For accounting (Durposes, the amalgamation, 
shall oe ellectt’d with reference to the aud'fed .accounts 
and balance sheets as cii the 30th June, 1986 of the 
said tvo companies, and the transactions thereafter 
shall be pooled into a common account. The dissolved 
Company shall not be required to prepare its final 
accounts as on any later date and the resulting com- 
panv shall take over all assets and liabilities according 
to the Balance Sheet as on the 30th June, 1986 cf 
the dissolved company and accept full responsibility 
for all transactions thereafter. 


Explanation.—For the purpose of this Order “the 
undertakings of the dissolved company” shall include 
all rights, powers, authorities and privileges and all 
property, movable or immovable, including cash 
balance, reserves, revenue balances, investments and 
all other interests and right> in or arising out of such 
property as may belong to, or be in the possession of 
the dissolved company immediately before the appoint¬ 
ed day and all booki accounts and documents relat¬ 
ing thereto and also debts, liabilities, duties and 
obligations of whatever kind then existing of the 
dissolved company. 

4. Transfer of certain item of property.—For the 
purpose of this Order, all the profits or losses or both, 
if any, of the dissolved company as on the appointed 
day and the revenue reserves or deficits or both, if any, 
of the dissolved company and capital reserves includ¬ 
ing Development Rebate Reserve of the dissolved 
company when transferred to the resulting company 
shall respectively form part of the profits or losses 
and the revenue resen'es or deficits, as the case may 
be, of the resulting company and of the capital and 
revenue reserves of resulting company. 

5. Share Exchange ratio.—Capital structure of the 
resulting epmpany and the dissolved company is a* 
follows : 


A. Of the Shipping Corporation of India Ltd., 
Authorised share capital 


No. of equity shares 
Vahie of shares 
Issued, subscribed and 
paid-up share capital 
No. of equity shares 
Amount paid-up on the'’e 
shares 


: 100,00,000 
: Rs. 100,00.00,000 


: 69.99,944 
: Rs. 69,99,94,400 


B. Of the Mogul Line Ltd. 


Autharise i share capital 
No. of equ't/ shares 
Value of -(hares 
Isruid, sub-cribed and 
paid-m iharc capital 
N--=. of equ'ty ; hares 
Amou 1 i-up on 
the •& share 


; 2.5,00,00') 

; Rs. 25.00.00,000 


: 19,01,190 
: }'o. 19,01,19,000 


As a consequence of the amalgamation, the share¬ 
holders (held by the Government of India in the name 
cf Pre-ident of India) of the dissolved company will 
be allotted one equity share of the face value of 
Rs. KXj fully paid-up of the resulting company against 
one hundred equity shares of Rs. ICO each of the 
dissolved company as follows : 

(a) 19011 equity shares of Rs. 100 each fully 

paid-up of the resulting c'^mpany. 

(b) This will leave 0.9 share.s of thp resulting 

company to be issued. Against this frac¬ 
tional holding of 0.9 shares the resulting 
company ■will issue one partly paid share of 
the fade value of Rs. 100 with Rs. 90 a« 
paid-up thereon. 

The resulting company shall send by registered p<Mt 
acknowledgement due to the shareholders of the dis¬ 
solved company whose names appear immediately 
before the appointed day in the Register of Members 
of the dissolved company, a notice giving particulars 
as to the allotment of shares to him and an allotment 
letter for such shares. A notice shall also be published 
by the resulting Company in at least tw'o newspapers 
one of which shall be in the regional language notify¬ 
ing the despatch*of notices to the share-holders of 
the dissolved coiDpany. 

6. Saving of contracts, etc.—Subject to the other 
provisions contained in this Order (and without pre¬ 
judice to the powers conferred on the Central Gov¬ 
ernment under the Mogul Line Ltd.) (Acquisition of 
Shares) Act, 1984, (Act No. 33 of 1984), all con¬ 
tracts, deeds, bonds, agreements and other instru¬ 
ments of whatever nature to which the dissolved com¬ 
pany is a party, subsisting or having effect immedia¬ 
tely before the appointed day, shall have full force and 
effect against or in favour of the resulting company and 
may be enforced ds fully and effectually as if. instead 
of the dissolved company, the resulting company had 
been a party thereto; 

7. Saving of legal proceedings.—If, on the appoint¬ 
ed day, any suit, prosecution, arbitration, appeal or 
other legal oroceedings of whatever nature by or 
against the dissolved company be pending, the same 
shall not abate or be discontinued cr be in any way 
prejudicially affected by reason of the tran.sfer to the 
resulting companv of the undertakine ot' the disschod 
company or of anything contained in this Order, but 
the suit, prosecution, a'-bitration appeal or other nro- 
ceeding may be contained, prosecuted and enforced 
by or against the resulting company in the same manner 
and to the same ektent as it would have or mav b«i 
continued, prosecuted and enforced bv or airainst Hie 
dissolved compaay if thb Order had not been madias 
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8. Tiovisions with respeel to taption.—All taxes 
in respect of the profits and gains (including accuhiud 
latea lusses aiul unaD^orocu depreciaucii; ot the 
business carried on by the dissolved company before 
the appointed day shall be payable by the resulting 
company co the same extent as iiey would have been 
payable by the dissolved company if this Order had not 
been maae. 

9. Provisions respecting existing officers and other 
employees of the dissolved company.—Every whole¬ 
time officer or other employee (excluding ihe Direc¬ 
tors as also whole-time directors of the dissolved com¬ 
pany) employed immediately before the appointed day, 
in the dissolved company shall, as from the appointed 
day, become an officer or employee^ as the case may 
be, ol the resulting company and shall Iioli his oiLce 
or service therein by the same tenure and upon the 
same terms and conditions and with the same rights 
and previlegcs as he would have held the same under 
the dissolved company, if this Order had not-been 
made, and shall continue to do so unless and until 
his employment in the resulting company is duly ter¬ 
minated or until his remuneration and conditions of 
employment are duly altered by mutual consent. How¬ 
ever, the posts of Secretary and of whole time Direc¬ 
tor in the dissolved company shall stand dissolved with 
effect from the appointed day and the incumbents of 
the posts of Secretary and of the whole time Director 
of the dissolved company will be adjusted against 
suitable posts in the resulting company in the same 
scale of pay and with the same perquisites (prequi- 
site> would not, ho^v^ever, include designation or 
membership on the Beard of promotional prospects) 
as was being drawn by them in the dissolved company 
immediately before the appointed day and as from 
the appointed day become officers of the resulting 
company and shall hold their office or service therein 
unless and until their respective employment in th© 
resulting company is duly terminated or until their 
remuneration and conditions of employment are duly 
altered by mutual consent, 

10. Position of Directors.—^Every Director of the 
dissolved company including whole-time Director 

, holding office as such immediately before the appoint¬ 
ed day shall cease to he a director of the dissolved 
company on the appointed, day. 

11. ProvMen , Superanmr^/'on, Welfare and other 

funds,— Subject to the compliance with the provi¬ 
sions of the Income lax Act, the Trustees of the 
Provident F^ Fund|Welfare Fund| 
any other Fi ■ • the dissolved company 

for benefit of officers and other employees will 
take steps for transfer of funds of the respective Trusts 
as on the appointed day to the resulting company on 
the apnointed day and the resulting company shall 
immediately from the appointed day or as soon as 


possible after that day, constitute the above moneys 
into one or more trusts with the same objects, terms 
and conditions similar to those of the existing trust(s) 
as the circumstances may be practicable or the said 
existing fund(s) may be transferred to the one or more 
corresponding trusts of the resulting company, so that 
in either of the above two alternatives, the rights and 
interests of the beneficiaries of the existing trust(s) 
shall not in any way be diminished or prejudiced. 
Where all the moneys and other assets belonging to 
the existing trust(s) are transferred to, and vested in, 
to the transferee(s), under this clause, the trustees 
of such trust shall, as from the appointed day, stand 
discharged from the trust, except as respects things 
done or committed to be done before the appointed 
day. 

12. Dissolution of the Mogul Line Ltd.—Subject 
to the other provisions of this Order, as from the 
appointed day, the Mogul Line Ltd. shall be dis¬ 
solved, and no person shall make, assert or take any 
claims, demands or proceedings again&t the dissolved 
company or against a Director or an Officer thereof 
in his capacity as such Director or officer, except in. 
so far as may be necessary for enforcing the provi¬ 
sions of this Order. 

13. Registration of the Order by the Registrar of 
Companies.—The Company Law^ Board shall, as soon 
as may be after this Order is notified iii the Official 
Gazette send to the Registrar of Companies, Maha¬ 
rashtra, a copy of the Order, on receipt of which the 
Registrar of Companies, Maharashtra shall register the 
Order, on payment of the prescribed fees by the re¬ 
sulting company and certify under his hand the regis- 

* tration thereof within thirty days from the date of 
receipt of a copy of this Order. Thereafter, the 
Registrar of Companies, Maharashtra shall place all 
dccuments registered, recorded or filed with him re¬ 
lating to the dissolved company on the file of the 
Shipping Corporation of India Ltd. with whom the 
dissolved company has been amalgamated , and con¬ 
solidate these and shall keep such consolidated docu¬ 
ments on the file. 

14. Memorandum and Articles of Association of 
the resulting Company.—The Memorandum and 
Articles of Association of the Shipping Corporation 
of India Ltd., as they stood immediately before the 
appointed day, shall as from the appointed dav be 
the Memorandum and Articles of Association of the 
resulting Company. 

[No. 29l35i83-CL. ITT] 
R. N. BANSAL, 

Member 
Company Law Board. 
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